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1HZ ,PPR +ROGLQJ
'OGHSHQOGHOQW SUDFWLWLRQHU
UHSRUW RQ WKH VXVWDLQDELO
$SOORFDWLRQ

PPR +ROGLQYYNH®RQG
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, QGHS HQGHQWS UDFWMRQHUIV @P LVIAG DWXUDQFH UHSRUWRQ VIKH VXWIBLQDELQW LQIRUP DVRQ LQ
1HZ ,P P R+ RGBLQIV* UHHQ %RQG $ ARFDVRQ 5 HSRUAQJ

7RWH3UMGHOAR 1 HZ ,P P R+ RTEQ
/ LP VMG DWXUDQFH FRQFOXVLRQ

, QCFFRUGDQFHZ W VHRARQ9 ©( [ WLODCE HYLHZ 2 R WH* UHHQ URQG | LDP HZ RIN SXEQWKHSLQ 2 RREHU
OWHO  BXWELQDELOW ) LODQAQ) 1P HZRIN?  Z HKDYHFRQGXPAMG D@P WG DWXUDQRH

HQUIDIHP HOWRQ WH VXWELQDELDW LQIRWPP DARQR WH1 HZ ,P P R+ RTGBLQJ * LRXS WHO&RP SDQ\ 2

Z1W D9 P DUNHJ 3/ HVLQEFDWXW/ GH LpVXGBW HAGTP SCPASRUM HXLAD!  LQ WHS$ CRFDARQ 5 HSRUNWH

©, GHOWILHG 6XWELQCELDN , QI RUP DARQ?

L 7KHLQRP DARQ UHIMG VR WH DARFDARQ DVR * UHHQ %RQG $ GRFDARQ UHSRUAQJ LQUASHAVR
WHIUHQERQGZ M D \ HDU/P DXXUW GDME\ 1 HZ ,P P R+ REELQJ RQ2 AREHJ 6,1
)5 | RUDVRECDIJUHIDMDP RXQWR! ( 8 5 WHO* LHQURQG? \R\WH
&RP SDQ\ VI UHHQ DAHNV SUAVHIWG LQ VHRARQ © $ GRFDWRQ GHVIRQGVDX]  SURWIW HADRW V YHIV2

WHHDILEBIIUHHD SURMRAA
L 7KH( QLE®BH* UHHQ$ WHNDVGHAUEHG LQWH* UHHQ YRQG$ CRFDARQ UHSRUAQJ

YOVHG RQ WH SURFHGXUHY Z HKDYH SHURUP HG DQG WH HYLGHOAH Z HKDYH REVMLOHG QRWMILQJ KDVARP HVR RXL

DIMAARQ WDWDXVHV XV VR EHDHYH WKDWIKH LGHA LHG VWELQDELAW LQI RUP DARQ LV QRASUHSDUHG LQ D@
P DMIDOUHVSHAW LQ DAFRUEDQRH Z LW WH FUMWLLD VHARXWQ VHPARQ LS VHR 3URAHHGVR WH* UHHQ Y%RQG
) LDP HZ RIN SXEQKHGLQ 2 PREHJ DYDLOE®IRQWHFRP SDQ\ WZ HEMWM

%DWLV | RUFRQFOXMLRQ

- HARQGXAMG RXUQP IWAG DWXUDQRHHI DIHP HOWQ DAFRUEDOAHZ W, QMLQDARQDCE WIOQCDLG RQ

$ WXLDQRHHQIDIHP HQW |, 6$( UHMVHG  $ \WXUDQPHHQIDIHP HOW RHUWDQ DXGW RULHYLEZ VR
KLWRUFDA LODQADAQI RIP DARY |, 6$( SHIMG  DAXHGE. WHLQM.QDARQDCH XAWQ) DQG
$ WXUDQFH 6\VBQGDLGV YRDLG

: HEHDHYH WDWKH HYLGHQPH Z H KDYH REVBLOHG LV VX1 | LFLHQADQG DSSURSUDWAVR SURYLGH D EDVMY | RURXU

FROFOMRQ 2 XUUHVSROVELDMHY XQGHIWHWEQGDLG DUHI XUMHJIGHVRUEHG LQ WH 3 LDPARARQH .V
UHSROVELOAHVHPARQ R RXUUHSRUV

3ULFHZDWHUKRXVH&RRSHUV $XGLW 6$6
UXH GH 9LOOLHUV 1HXLOO\ VXU 6HL!
7pOpSKRQH
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, QGHSHQGHOWS UDFVMRQHUIV QP LG DWXUDQFH UHSRUARQ VIKH VXWIDLQDELAOW LQIRUP DARQLO 1 HZ , P P R+ RGLQINV* UHHQ %RQG
$ GRFDWRQ 5 HSRUMRJ  3DJH

2 XU LQGHSHQGHQFH DQG TXD@W P DQDIHP HOQW: H KDYH FRP S@HG Z IW WH LOGHSHOGHOAH DQG RH

HMLIFDOHTXUHP HOWVR WH) UHORK &RGHR ( WLFVIRU

BVMVRY $XGVRY/ &RGHGHGPRQRBRILH DV Z HIDVWH SLRYLMRQV VAT RUM LQ DUAF®H/ R WH
) UHQFK &RP P HIADORRGH &RGHGHARP P HAH DG WH, QM.ODARQDOERGHR! ( WLEVIRU3 LR HWIRQDO

$ FFRXQEQW LOFXGEQ) , QM.ODARQD], QGHSHOGHOFHBVBQADLGY MXHGE\ WH, QMLODARQDY WILRY
6VBQGDG YRDLG | RUS FFRXQEQW |, ( 6% &RGH  Z KLFK LVIRXQGHG RQ I XQGDP HQECSUCASOVR LOWIUW
REMPAYIW SUR HWLRQDCFRP SHMQPH DQG GXHFDUH FRQILGHOWDDW DQG SUR HMRQDCEHKDYIRU

7TKHILWP DSS@HY, QMOQDUWRQDO6VWQGDUG RQ 4 XDAW 0 DQDIHP HW  Z KIFK LHTXUWHVWHILP VR G-MJIQ

LP S®GP HINDQG RSHIDMDM VWP R TXDIW P DQDIHP HQWQFXGLQ) SRIAHY RUSURAHEXUHY UHI DUELQ)
FRP SQDQRHZ M HKLFDOLHTXLUKP HOW SLR HAMRQDOWEQGDLGY DQG DSSTFE®! (B DIDQG UHI XD
LHTXILHP HQW

5 HVSRQVLELOVHV | RUVIKH LGHQW LHG 6 XWBLQDELAW LQIRUP DURQ

0 DODIHP HOWR WHFRP SDQ\ LVUHSROME®IIRU

D 7KHSUHSDIDARQR WHLGHWILHG 6XWELQDELDN , Q RUP DARQ LQ DFFRUGDQRHZ W WH FUWLLD VHARXW
LOWPARQLS VHR 3LRAHHGVR WH* UHHQ %RQG ) LDP HZ RUIN SXEQWKHG LQ 2 PREHJ WH2
&UWID?

D ' MJQQ P SGP HIAY DQGP DIOWIQLQ) VXFK LOWLODCFROARCDVP DQDIHP HOWGHMLP LOHVLY
QHFHAWDL VR HQDE®! WH SUHSDUDARQ RN WH LGHQW LHG 6 XWELQDELAOW LQIRIP DAWRQ LQ DAFRUEDQFH
Z I WHFUWLID WD UFHIURP P DMUDCP VWEMP HIWZ KHMHUGXHWR ILDXG RUHIRU  DQG

D 7KHHBPARQ DQG CSSAFADARQ R DSSURSUDWVXWELQDELON UHSRUAQ) P HKRGVDQG P DNQJ
DWXP SWRQVDQG HAP Dt WDADUH UHDVRQDE®ILQ WHFLLFXP QR LI DQ\

7KRWHRKDUHG Z I JRYH.QDOQAH DLH UHVSROME® | RURYHIMH.QI WH&RP SDQ\ v VXMELQDELOW UHSRUAQJ
SUIRAHW

3 UDPMRQHUIV UHVSRQVLELAMHV

2 XUUHVSROUELIW LVVR S@Q DQG SHIRWP WH DWXUDQAH HQI DIHP HWR REVELQ QP WG DWXUDQPH DERXW
Z KHMHIWH, GHOWLHG 6 XWELQDELOW , Q RIP DARQLYVIUHHILRP P DIMUIDCP AP HOWZ KHMHJUGXHWR

I UDXG RUHLRU DQG VR UXHD @P WG DWXIUDQRH UHSRUKDWQROXGHY RXUFRQFOMRQ 0 AP HQW FDQ
DUMVHIURP 1LDXG RUHILRUDQG DIHFRQMGHHG P DMUDA! LQAYIGXD@® RUWHDIJUHIDM WH. FRX@
UHDVRQDE® EHH SHAMG VR LQI OXHOPH GHAMRQVR XVHUVENHQ EDVHG RQ WHLGHW LHG 6 X\WELQDELDW/

LQIRWP DARQ

$VSDUAR D@OP WG DWXUDQFHHIDIHP HOWQ DRFRUGDQFHZ LW, 6% ( 5HYIMHG Z HH HAVH

SLR HMRQDOMGIHP HOADQG P DLQWLQ SUR HWMRQDOWAHBWAMP WIURXIKRXVWKHHQIDIHP HOW:  HDOR

' HMP LOHWHVXIVZELON LQWHALFXP WEQRHVR WHERP SDQ\ XVHR WH&UMWLUD DVWHEDWYIRU
WHSUHSDUDARQ R WH, GHOWLHG 6 XWELQDELDV , Q RUP DARQ
3HJRP UM DWHAP HMBURAHEXUHY LOFXALQ) REVLQLQJ DQ XQGHIWEIQELQ) R LOWLDCFRQARD
UHBYDQWR WH HQIDIHP HOMR LGHOW\ Z KHHP DIMLDCP ABMP HQW DLHANHD VR DUMH Z KHIKHU
GXHWR [ LDXG RUHILRUEXVQR | RUWHSXUSRHR SLRYLGLQI D FRQFOMRQ RQ WHH [ HAAYHOHW R WH
&RP SDQ IV LOMODCFRQWRO

D ' HUJQDQGSHIRP SURFHEXUHVUHVSROLYHWR Z KHHP DMUDCP DAWP HOWDUHONHD VR DUMVHLQ
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, QGHSHQGHQWS UDPMRQHUIV @P LG DWX UDQFH UHSRUARQ VKH VXWILQDELAW LQIRUP DARQLQ 1 HZ ,P P R+ RGBLQIV* UHHQ %RQG
$ GRFDWRQ 5 HSRUMRJ  3DJH

WH , GHOWIHG 6XWELQDELOW ,QRPP DARQ 7KH UMN R QRWGHMAAQ) D P DMUIDO P DMABMP HD
UHXOMQ [LRP 1LDXG LV KLIKHJ WDQ |RURQH UHX®MQI 1LRP HILRU DV IUDXG P D LQYROYH FRIXMRQ

IRJHY  LOMMRQDCRP MWRQV P IMIHSUIHHIBMRQY RUWHRYHIUGHR! LOWLODCFRQARO
6XP P DU Rl VKHZ RN SHURWP HG

$ QP LWMG DWXUDQRHHIDIHP HOWQYRYHY SHURLP LQJ SLRFHGEXUAY VR REVILQ HYLGHOPH DERXVWNH , GHOWILHG
BXWELQDELDN , Q RIP DARQ 7 KHSURFHGXUHVLQ D@P WG DWXUDQPHHIDIHP HQAYDY LQ QDMUHDQG WP LQJ
IURP DQG DLHGWLQH WQWKDQ |RU D UHDVRQDE® DWXUDQRHHQIDIHP HOWVERQHTXHMD WHOYHR
DWXUDQRH REVILQHG LQ D@P WS DWXUDQRH HQI DI HP HQWY VXEEQWDED GRZ HIWDQ WH DAXUDQRHWDW

Z RX@ KDYH EHHQ REVELQHG KDG D UHDVRQDE®! DWXUDQPHHIDIHP HWEHHQ SHURWP HG

7KHQDW(UH WP LQJ DQG H WIAR SURFHGXUHY VHBRWG GHSHQG RQ SLR HWLRQDOMGI HP HOWLQFOXGLQD WH

LCHOWIFDARQR Z KHHP DMIDCP DAMWP HOW DIHANHD VR DUMHLOQ WH , GHOW LHG 6 XMRLQDELDW
, QRWP DARQ Z KHMHJIGXHWR | LDXG RUHILRU

, Q FRQGXPAQ) RXUTP WG DWXIDQRHHIDIHP HQWVZ H
@ &RMGHHGWH, GHAILHG 6 XWELQDELON , QJRP DARQ DQG WRXJIK LOTXIUHY WH SURFHEXUHY
LP SGP HOMGE\ WHE&RP SDQ\ VR SURGXPHWH, GHOWLHG 6 XWELQDELDV , Q RIP DARQ
@ 2 EVILOHE DQXQGHIMIQEQ) WILRXIK LOTXIUHY R WHFRQARCHOVLRQP HOAR WH&RP SDQ\ R WH
, GHOALHG 6XWELQDEL@N , QI RUP DARQ
, QVSHAMG UHBYDOWERAXP HOMWRQ VXSSRUAQ) WH, GHOMLHG 6XWELQDELON , QI RUP DARQ EDVHGRQD
\DP SBIR WXSSRUMQI GREXP HQW SD\ P HMRWGHY 96 ( ( $0 FHIMLFDWMY Hifk

$ WHWHG WHRYH.DOFRQUMMOR R \WH, GHAILHG 6 XWELQDELOW , QI RP DARQ Z LW WHRWHJ
VXWELQDE®ILQ RUP DARQ SXEQKHGE\ WHFRP SDQ\

1 XL VXUGHH 1 RYHP EHU
7KHEWMMRY $ XAWRU
3UF DMKRXVHRRSHY/$ XAW

; DYLHUYHBIV



