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French Property Company New Immo Holding S.A.

Withdrawn At Issuer's Request

July 24, 2025

MADRID (S&P Global Ratings) July 24, 2025--S&P Global Ratings today said it withdrew its 'BB-'
long-term and 'B' short-term issuer credit ratings on New Immo Holding S.A., ELO S.A.'s (BB-
/Stable/B) real estate subsidiary, at the issuer's request. The outlook was stable at the time of
the withdrawal and the stand-alone credit profile on New Immo Holding was ‘bbb’.

Related Research

e Research Update: ELO Downgraded To 'BB-' On Higher Leverage Due To Restructuring Costs

And Continuous Challenges In Retail; Outlook Stable, March 6, 2025

Certain terms used in this report, particularly certain adjectives used to express our view on rating relevant factors,
have specific meanings ascribed to them in our criteria, and should therefore be read in conjunction with such
criteria. Please see Ratings Criteria at https://disclosure.spglobal.com/ratings/en/regulatory/ratings-criteria for
further information. A description of each of S&P Global Ratings' rating categories is contained in "S&P Global
Ratings Definitions" at https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceld/504352.
Complete ratings information is available toRatingsDirectsubscribers at www.capitalig.com. All ratings referenced
herein can be found on S&P Global Ratings' public website at www.spglobal.com/ratings.
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